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Table 1

USD 22.5 billion Consent solicitation for 13 series 
of Ukraine’s outstanding Eurobonds 
(amounting to approximately 
USD 19.5 billion of sovereign debt) and 
separate consent solicitation in relation 
to approximately USD 3 billion GDP-linked 
securities issued by Ukraine in 2015

Sayenko Kharenko acted as 
Ukrainian legal counsel to J.P. 
Morgan; AVELLUM represented 
the Ministry of Finance of 
Ukraine

Latham & Watkins acted as English 
and US law counsel to J.P. Morgan; 
White & Case acted as English and 
US law counsel to the Ministry of 
Finance of Ukraine

USD 1.2 billion Consent solicitation by Joint Stock 
Company State Savings Bank of Ukraine 
(Oschadbank) from the noteholders of 
its USD 700 million loan participation 
notes due 2023 and USD 500 million loan 
participation notes due 2025

Sayenko Kharenko acted as 
Ukrainian legal counsel to 
J.P. Morgan; AEQUO acted 
as Ukrainian legal counsel to 
Oschadbank

White & Case acted as English 
and US law counsel to J.P. Morgan; 
Morgan Lewis acted as English and 
US law counsel to Oschadbank

USD 895 million Consent solicitation by Ukrainian 
Railways, the exclusive state-owned 
provider of rail transportation services in 
Ukraine

Sayenko Kharenko acted as 
Ukrainian legal counsel to J.P. 
Morgan and Dragon Capital; 
Asters acted as Ukrainian legal 
counsel to Ukrainian Railways

Dechert acted as legal counsel to 
Ukrainian Railways

USD 335 million Solicitation of consents under 
USD 335 million loan participation notes 
due 2022 issued by Kondor Finance plc 
for the sole purpose of financing a loan to 
National Joint Stock Company Naftogaz 
of Ukraine

Sayenko Kharenko acted as 
Ukrainian legal counsel to a 
group of noteholders; AEQUO 
acted as Ukrainian legal counsel 
to Naftogaz

Cleary Gottlieb acted as English law 
counsel to a group of noteholders; 
Freshfields Bruckhaus Deringer 
acted as English law counsel to 
Naftogaz

EUR 325 million Solicitation of consents under 
EUR 325 million 8.5% senior notes due 
2024 issued by DTEK RENEWABLES

Sayenko Kharenko acted as 
Ukrainian legal counsel to a 
group of noteholders

Dechert acted as legal counsel to 
a group of noteholders; Latham & 
Watkins acted as legal counsel to 
DTEK RENEWABLES

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)
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CAD 2.4 billion Concessional loan to Ukraine Sayenko Kharenko acted as 
Ukrainian legal counsel to 
the Government of Canada; 
AVELLUM acted as Ukrainian 
legal counsel to the Ministry of 
Finance of Ukraine 

Borden Ladner Gervais acted as 
legal counsel on Canadian law to 
the Government of Canada; White 
& Case acted as legal counsel 
on English law to the Ministry of 
Finance of Ukraine 

EUR 1.5 billion Financing to JSC Naftogaz of Ukraine 
obtained from JSC Oschadbank

INTEGRITES advised JSC 
Naftogaz of Ukraine

EUR 540 million EUR 440 mln senior secured facility and 
EUR 100 mln super senior revolving 
credit facility for Barlinek Group arranged 
by a syndicate of banks, including 
Bank Gospodarstwa Krajowego (BGK), 
Powszechna Kasa Oszczędności Bank 
Polski S.A. (PKO Bank Polski) and Bank 
Polska Kasa Opieki S.A. (Bank Pekao)

INTEGRITES acted as Ukrainian 
legal counsel to the syndicate of 
banks

Norton Rose Fulbright Dyczkowski 
advised  a syndicate of banks; 
Allen & Overy advised Barlinek 
Group

Up to 
USD 480 million 
(DFC – USD 
250 million; IFC – 
USD 130 million; 
EBRD – USD 
100 million)

Financing for MHP, the largest producer 
and exporter of chicken in Ukraine, to 
refinance its Eurobonds, as well as to 
sustain its operations and enhance its 
capacity for sustainable power generation, 
minimizing its environmental carbon 
impact

Redcliffe Partners advised 
DFC, IFC and EBRD; AVELLUM 
advised MHP

CMS acted as English law counsel 
to DFC and EBRD; Baker Botts 
acted as English law counsel to 
IFC; Harneys acted as Cypriot law 
counsel to DFC, IFC, and EBRD 

EUR 432 million 
(total facility limit 
to be covered by 
the risk-sharing 
instruments)

Portfolio risk sharing instruments 
provided to ProCredit Bank (2 deals), OTP 
Bank, OTP Leasing (2 deals), Kredobank 
(2 deals), Credit Agricole Bank, PrivatBank, 
Bank Lviv, Raiffeisen Bank (1 new deal and 
1 deal to increase the existing amount of 
risk sharing) deals in total

Redcliffe Partners advised EBRD

USD 450 million Adjustment to the loan repayment terms 
under the pre-export facility for  Kernel 
Group, the largest producer and exporter 
of grains in Ukraine

CMS Cameron McKenna 
Nabarro Olswang advised ING-
led syndicate

CMS (Switzerland), CMS 
(Luxembourg) advised ING-led 
syndicate

EUR 400 million Restructuring of the facilities provided 
to Origin Enterprises plc, a focused agri-
services group providing specialist on-
farm agronomy services and the supply of 
crop technologies and inputs

Redcliffe Partners advised 
syndicate of banks including 
Bank of Ireland, HSBC, 
Rabobank, ING and Barclays

Arthur Cox acted as Irish law 
counsel to the lenders

CAD 500 million Loan to Ukraine funded by Ukraine 
Sovereignty Bonds proceeds

Sayenko Kharenko acted as 
Ukrainian legal counsel to the 
Government of Canada

Borden Ladner Gervais acted as 
legal counsel on Canadian law to the 
Government of Canada;  
White & Case acted as legal counsel 
on English law to the Ministry of 
Finance of Ukraine 

EUR 300 million Loan arranged by EBRD for Naftogaz, 
the Ukrainian national gas company, to 
finance gas purchases and compensate 
for the loss of natural gas production 
following the invasion of Ukraine

INTEGRITES advised JSC 
Naftogaz of Ukraine

EUR 300 million Credit facility agreement providing for a 
loan for the account of the French State 
and at the demand of the French Ministry 
of Economy, Finance and Recovery 
support to Ukraine for financial, economic 
and humanitarian needs 

Sayenko Kharenko represented 
French Development Agency; 
AVELLUM represented the 
Ministry of Finance of Ukraine 

White & Case acted as a counsel to 
the Ministry of Finance of Ukraine 

EUR 200 million Loan to Ukraine by the Netherlands Sayenko Kharenko acted as 
Ukrainian legal counsel to the 
Netherlands; AVELLUM acted 
as Ukrainian legal counsel to the 
Ministry of Finance of Ukraine 

Allen & Overy acted as legal counsel 
on Dutch law to the Government of 
the Netherlands; White & Case acted 
as legal counsel to the Ministry of 
Finance of Ukraine 

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

Table 2
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EUR 180 million Loan facility purporting to finance the 
construction of the 2nd Stage of a 200 
MW Primorsk Wind Power Plant in 
Zaporizhzha Region of Ukraine extended 
by a consortium of German banks led by 
Bayerische Landesbank

Baker McKenzie represented a 
consortium of German banks led 
by Bayerische Landesbank

Baker McKenzie represented a 
consortium of German banks led by 
Bayerische Landesbank

Up to 
EUR 125.49 mil-
lion

Implementation of a number of risk-
sharing sub-projects under the unfunded 
risk sharing agreements between EBRD 
and Raiffeisen Bank and Ukrsibbank, a 
subsidiary of BNP Paribas

Redcliffe Partners advised EBRD

EUR 100 million Credit support to Ukraine by French 
Development Agency for financial, 
economic and humanitarian needs

Sayenko Kharenko acted as 
Ukrainian legal counsel to French 
Development Agency; AVELLUM 
acted as Ukrainian legal counsel 
to the Ministry of Finance of 
Ukraine 

White & Case acted as English law 
counsel to the Ministry of Finance 
of Ukraine

Up to 
USD 100 million

Financing for MHP, the leading Ukrainian 
and a significant European poultry 
producer

Redcliffe Partners advised EBRD CMS acted as English law counsel 
to EBRD; Harneys acted as Cypriot 
law counsel to EBRD; Habib Al Mulla 
& Partners (Baker & McKenzie 
International) acted as the United 
Arab Emirates law counsel to EBRD 

EUR 50 million Loan to Ukrainian state-owned bank 
Ukreximbank under EBRD’s Resilience and 
Livelihoods Framework aimed to support 
corporates and municipalities in Ukraine 
affected by Russia’s war

Sayenko Kharenko acted as 
Ukrainian legal counsel to EBRD

EUR 42 million Long-term senior loan provided by EBRD 
for Cersanit S.A to finance working capital 
needs and multiple investments in both 
Ukraine and Poland, including energy 
efficiency upgrades and modernization of 
production in Ukraine

INTEGRITES advised EBRD Norton Rose Fulbright acted as 
English, German and Polish law 
counsel to EBRD

EUR 40 million Risk-sharing facility for Credit Agricole to 
support Ukrainian SMEs provided by IFC

Sayenko Kharenko acted as 
Ukrainian legal counsel to IFC

EUR 37.8 million Restructuring of financing provided for the 
construction, maintenance, and operation 
of a 54 MWp solar PV plant in Bohuslav, 
Kyiv region. EksFin (former Guarantee 
Institute for Export Credits (GIEK), a 
Norwegian export credit agency, provided 
a partial unfunded credit guarantee to 
FMO and and Green for Growth Fund as 
lenders

Redcliffe Partners acted as 
Ukrainian legal counsel to the 
FMO and Green for Growth Fund; 
INTEGRITES advised Scatec 
Solar

Clifford Chance acted as English 
law counsel to FMO

GBP 26.3 million Reconstruction loan provided to Ukraine 
under the guarantee of UK Export Finance

Sayenko Kharenko acted as 
Ukrainian legal counsel to 
Citibank and UK Export Finance; 
AVELLUM acted as Ukrainian 
legal counsel to the Ministry of 
Finance of Ukraine 

Ashurst acted as legal counsel 
on English law to Citibank and UK 
Export Finance; White & Case acted 
as legal counsel on English law to 
the Ministry of Finance of Ukraine 

EUR 30 million Reducing the amount of loan under 
the Finance Contract (Ukraine Higher 
Education Project) between NEFCO 
and Ukraine and to terminate the loan 
funds transfer agreements on providing 
financing under 2 subprojects which 
should have been carried out by Kyiv 
National University of Construction and 
Architecture and the National Pedagogical 
Dragomanov University

Sayenko Kharenko advised 
Nordic Environment Finance 
Corporation (NEFCO)

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

>> Continued on page  4
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USD 30 million Secured financing to Astarta, one of the 
leading agro-industrial holdings in Ukraine

Sayenko Kharenko acted as 
Ukrainian legal counsel to EBRD

EUR 27 million Long term facility to Kovalska Group, 
a group which unites more than 20 
enterprises in the field of construction, raw 
materials extraction and manufacturing, 
provided by the State of the Netherlands 
acting through Invest International Public 
Programmes B.V. 

Redcliffe Partners advised the 
State of the Netherlands through 
Invest International Public 
Programmes B.V.; INTEGRITES 
advised Kovalska Group

Clifford Chance acted as Dutch law 
counsel to the lender 

EUR 25 million Loan to the city of Lviv under EBRD’s 
Resilience and Livelihoods Framework

Sayenko Kharenko advised 
EBRD

EUR 25 million Loan to the city of Dnipro under EBRD’s 
Resilience and Livelihoods Framework

Sayenko Kharenko advised 
EBRD

Up to EUR 25 
million

Short-term revolving trade finance 
facility to Concern Galnaftogaz, a leading 
Ukrainian petroleum retailer company, 
provided by Black Sea Trade and 
Development Bank (BSTDB) 

Asters advised BSTDB Athos Demetriou Associates acted 
as Cyprus Law counsel to BSTDB; 
Advocatur Seeger, Frick & Partner 
acted as Liechtenstein law counsel 
to BSTDB 

Up to EUR 25 
million

Channeling up to EUR 25 million by IFC to 
Ukraine's Energy Efficiency Fund to help 
restore war-damaged residential buildings 

Baker McKenzie advised IFC

EUR 20 million Financing by the European Fund for 
Southeast Europe (EFSE) to Credit 
Agricole Bank to support agricultural 
producers 

Sayenko Kharenko advised EFSE

EUR 20 million Risk-sharing facility for OTP Bank provided 
by International Finance Corporation

Sayenko Kharenko advised IFC

EUR 20 million Risk-sharing facility for OTP Leasing 
provided by IFC

Sayenko Kharenko advised IFC

USD 20 million Amendments to term facility extended by 
DEG – DEUTSCHE INVESTITIONS- UND 
ENTWICKLUNGSGESELLSCHAFT MBH,  
to one of Ukrainian companies of the 
Astarta Group

Kinstellar advised DEG Clifford Chance acted as English 
law counsel to DEG; George Y 
Yiangou acted as Cyprus law 
counsel  to DEG

EUR 15 million Financing of Bank Lviv, a key regional bank 
in Western Ukraine, provided by EBRD

Redcliffe Partners advised EBRD

Up to EUR 15 
million

Secured loan to LLC Ahrokompleks Zelena 
Dolyna, a member of Zelena Dolyna 
Group, Ukraine's medium-size group of 
agricultural companies

Asters advised EBRD Bird & Bird acted as English law 
counsel to EBRD

EUR 10.6 million Loan to Khmelnytskyi Communal 
Enterprise Electrotrans, the urban 
transport company of the city of 
Khmelnytskyi under EBRD’s Green Cities 
Programme

Sayenko Kharenko advised 
EBRD

USD 11 million Loan by International Finance Corporation 
to Bank Alliance to support Ukrainian 
SMEs

Sayenko Kharenko advised IFC

EUR 10 million EBRD's financing for Grain Alliance Group, 
a Swedish-owned large-sized agricultural 
holding in Ukraine that cultivates around 
60,000 hectares of land

Asters advised EBRD Bird & Bird acted as English, 
Swedish and Slovakian law counsel 
to EBRD

EUR 10 million EBRD's financing for one of the largest 
manufacturers of oak lamellas located in 
Ukraine

Asters advised EBRD Bird & Bird acted as English law 
counsel to EBRD

EUR 10 million Loan to Bank Lviv under EBRD’s Resilience 
and Livelihoods Framework

Sayenko Kharenko advised 
EBRD

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

Table 2
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EUR 9.6 million EBRD's financing to Agrosem Group, a 
Ukrainian agribusiness company, one of the 
top five distributors of fertilisers, agricultural 
machinery, and inputs in Ukraine

Asters advised Agrosem Group CMS Cameron McKenna acted as 
legal counsel to EBRD

EUR 7.9 million Financing a project "Repair of heat, water 
and wastewater facilities on the territory 
of the Borodianka village territorial 
community" by the European Union under 
the Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
Nordic Environment Finance 
Corporation (NEFCO)

EUR 7.7 million Financing a project "Repair of heat, water 
supply and wastewater facilities in Irpin 
city, Kyiv Region" by the European Union 
under the Neighbourhood, Development 
and International Cooperation Instrument, 
and NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 6.8 million Financing a project "Repair of heat, water 
supply and wastewater facilities on 
the territory of Dymer village territorial 
community" by the European Union under 
the Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 6.2 million Financing a project "Repair of heat 
supply facilities in Slavutych city, Kyiv 
region" by the European Union under 
the Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 5.6 million Financing a project "Reconstruction and 
repair of heat, water and wastewater 
facilities in Nemishaeve village territorial 
community" by the European Union under 
the Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 4 million Financing to Bank Lviv to support lending 
to micro, small and medium enterprises

Sayenko Kharenko advised the 
European Fund for Southeast 
Europe (EFSE)

USD 3.7 million Restructuring by Agricole LLC of loan 
obligations to Capital Dnepr Financial 
Company

Ilyashev & Partners advised 
Agricole LLC

EUR 3.05 million Financing a project "Repair of water and 
wastewater facilities in Ivankiv urban 
village, Kyiv Region" by the European 
Union under the Neighbourhood, 
Development and International 
Cooperation Instrument, and NEFCO as 
the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 2.4 million Financing a project "Repair of water 
supply and wastewater facilities in 
Velyka Dymerka village territorial 
community of Brovary district of Kyiv 
Region" by the European Union under 
the Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 2 million Financing a project "Repair of water 
and wastewater facilities in Hostomel 
village of Bucha District of Kyiv Region" 
by the European Union under the 
Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

>> Continued on page  6
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EUR 1.75 million Financing a project "Repair of water 
and wastewater facilities in Dmytrivka 
village of Bucha District of Kyiv Region" 
by the European Union under the 
Neighbourhood, Development and 
International Cooperation Instrument, and 
NEFCO as the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 1.07 million Financing a project "Repair of heat supply 
facilities in Petropavlivska Borschahivka, 
Kyiv Region" by the European Union under 
the Neighbourhood, Development and 
International Cooperation Instrument 
(NDICI-Global Europe), and NEFCO as the 
fund manager

Sayenko Kharenko advised 
NEFCO

EUR 1.01 million Financing a project "Repair of water and 
wastewater facilities in Kalynivka urban 
village of Kyiv Region" by the European 
Union under the Neighbourhood, 
Development and International 
Cooperation Instrument, and NEFCO as 
the fund manager

Sayenko Kharenko advised 
NEFCO

EUR 0.5 million Financing a project "Repair of water and 
wastewater facilities in Piskivka urban 
village of Kyiv Region" by the European 
Union under the Neighbourhood, 
Development and International 
Cooperation Instrument, and NEFCO as 
the fund manager

Sayenko Kharenko advised 
NEFCO

WND Financial restructuring of debts owed by 
JSC Concern AVEC and Co to Oschadbank

KPMG Law Ukraine acted as an 
independent advisor

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

Table 2

Empty table cells in a foreign legal support column mean that the information is either not available, confidential or there was no foreign law counsel.

WND — the value of the deal was not disclosed.
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Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

USD 1.2 billion* Acquisition of NeoGames, a global leader 
in content and technology solutions for 
the online Real-Money Gaming industry, by 
Aristocrat Leisure Limited, a leading global 
gaming content and technology company 
and top-tier mobile games publisher

AVELLUM acted as Ukrainian 
legal counsel to Aristocrat 
Leisure Limited

Freshfields Bruckhaus Deringer 
acted as the lead legal counsel 
representing Aristocrat 

USD 450 million* Acquisition of the Ukrainian subsidiaries 
of Hero Future Energy, including own solar 
power generation facilities in Ukraine by 
KKR, a global investment firm

Wolf Theiss advised KKR Simpson Thacher & Bartlett advised 
KKR

USD 210 million Sale by Kernel Holding S.A. of several 
of its farming entities to a company 
controlled by Mr. Andrii Verevskyi

AVELLUM acted as the legal 
counsel to Kernel Holding S.A.

USD 70 million Investment by Horizon Capital into Preply, 
an online language learning marketplace

KPMG Law Ukraine conducted 
legal due diligence of the 
Ukrainian target

KPMG Law Spain conducted legal 
due diligence of the Spanish target

USD 60 million Sale of the Ukrainian business Skywind 
Tech UA by Skywind Services Cyprus to 
private investors

Gramatskiy & Partners 
represented Skywind Tech UA 

USD 24.75 million Acquisition of 100% shareholding  
in Reni-Oil LLC, a sunflower oil 
transshipment terminal with 15,000 tons 
of one-time sunflower oil storage in Reni 
port, by Kernel Group 

AVELLUM advised Kernel Group 

USD 24.5 million  Acquisition by the European Bank for 
Reconstruction and Development (EBRD) 
of 35% stake in the Lviv M10 industrial 
park project in Western Ukraine, developed 
by Dragon Capital

CMS Cameron McKenna 
Nabarro Olswang advised EBRD

USD 10 million Acquisition of shares in US-Ukrainian 
digital product manufacturer Trinetix by 
Hypra Fund, a Ukraine-based joint venture 
fund 

INTEGRITES advised Hypra Fund

USD 6 million Acquisition by SMK Group, the largest 
meat processing holding in Ukraine, of a 
Viola Meat Plant from Warter Polymers 
(Grupa Warter, Poland), one of the largest 
European producers and distributors of 
geomembranes and other polyethylene 
films

Ilyavshev and Partners 
represented SMK Group

USD 2.5 million Acquisition of shares in Kobylivolotsky 
Distillery, previously owned by state-
owned  enterprise Ukrspirt, by Aqua Solar 
Invest Group through privatization auction 

ARIO Law Firm represented 
Aqua Solar Invest Group 

USD 1.4 million Sale by the beneficiaries of Opillia Brewery 
of their wood processing company Etalon 
Lis 

ARIO Law Firm represented the 
beneficiaries of Opillia Brewery

WND Acquisition of Higher Education Institution 
National Academy of Management by a 
private investor

ADER HABER represented a 
private investor

WND Acquisition of Freenet company, provider 
of fixed internet access services under the 
"О3" brand, by Vodafone

AEQUO advised Vodafone

WND Acquisition of Launcher, a company that 
is working to develop an efficient rocket to 
deliver small satellites into orbit, by Vast, a 
pioneer in space habitation technologies 
focused on expanding humanity across 
the solar system

AEQUO advised Vast

* The sum of the global investment 

WND — the value of the deal was not disclosed.

>> Continued on page  8
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WND Acquisition of majority stake in Solvd, Inc., 
an emerging leader in digital engineering 
services, by Siguler Guff, a leading global 
multi-strategy private markets investment 
firm

AEQUO advised Solvd, Inc.

WND Acquisition of DMarket, a marketplace for 
trading gaming and esports digital assets, 
by Mythical Games, a next-generation 
gaming technology studio

AEQUO advised Mythical Games; 
AVELLUM advised DMarket and 
its shareholders

WND Sale by Arawak Energy Ukraine B.V., a 
member of the Vitol group of companies, 
of 50% stake in Geo-Alliance Oil-Gas 
Public Limited to gas producer Geo 
Alliance Group Limited

Asters advised Arawak Energy 
Ukraine B.V. 

Slaughter and May acted as 
international counsel to Vitol 

WND Co-investment by Horizon Capital and 
International Finance Corporation in 
Miratech, a leading next-generation 
technology services provider

Asters advised Horizon Capital; 
EY Law Ukraine advised 
Miratech Group

WND Series of strategic acquisitions 
(pharmaceutical marketing companies 
in the Czech Republic and Slovakia, a 
Ukrainian business owning a product 
portfolio) by Farmak, Ukraine’s leading 
pharmaceutical company, from a portfolio 
company of private equity house Novator 

Asters advised Novator Partners; 
Dentons advised Farmak

Dentons (Prague) advised Farmak; 
Siroky Zrzavecky advised Novator 
and Xantis Pharma; Logos acted as 
a lead counsel to Novator Partners

WND Acquisition of a minority stake in Neurons 
Lab, an AI R&D company that helps 
innovators accelerate the development 
and launch of data-driven products, by 
Roosh, a Ukrainian tech company that 
creates and invests in AI and ML-focused 
projects

AVELLUM acted as the legal 
counsel to all parties of the 
transaction

WND Acquisition of Pep Group, an omnichannel 
content creation and adaptation 
production company, by Locaria, a 
global multilingual content agency 
which specializes in supporting in-house 
marketing and e-commerce teams, media 
agencies and creative production houses

AVELLUM advised Pep Group

WND Acquisition of assets of ClickDealer, a 
global performance marketing company, 
by Digital Media Solutions, a leading 
provider of technology-enabled digital 
performance advertising solutions

BakerMcKenzie advised Digital 
Media Solutions

WND Acquisition by FAS Energy, the renewable 
energy subsidiary of Fawaz AlHokair 
Group, of a solar power plant being 
developed in Kyiv Region, with an 
expected capacity of 112MW, from a 
Ukrainian developer

CMS Cameron McKenna 
Nabarro Olswang advised FAS 
Energy 

WND Acquisition by Reconomy Group, leading 
global circular economy business, of 
Combineering Group, a well-established 
and rapidly growing provider of unique, 
science based recycling solutions, with 
the aim of turning waste into an infinite 
resource

EY Law Ukraine acted as a legal 
counsel to Combineering Group

EY Denmark acted as a legal 
counsel to Combineering Group

WND Acquisition by EY Denmark of Tofte & 
Company, a leading Danish and Nordic 
boutique investment bank specializing in 
advising tech companies

EY Law Ukraine acted as the 
buyer's legal counsel

EY Law Denmark acted as the 
buyer's legal counsel

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

Mergers & Acquisitions, Joint Ventures

WND — the value of the deal was not disclosed.
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Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

WND Acquisition by Nortal Group, a global 
digital transformation leader, of IT group 
Skelia, an award-winning leader in building 
cross-border IT organizations

EY Law Ukraine served as a legal 
counsel to Nortal Group

WND Attraction of investment by Miratech 
Group, a leading global IT services and 
consulting company, from Horizon Capital

EY Law Ukraine served as a legal 
counsel to Miratech Group

WND Acquisition of Digitally Inspired, a UK-
based peer, focusing on the retail and 
eCommerce industry, by Intellias, a 
global software engineering and digital 
consulting company

EY Law Ukraine advised Digitally 
Inspired; Sayenko Kharenko 
represented Intellias

Charles Russell Speechlys acted 
as local counsel to Intellias; Nasos 
Kyriakides & Partners acted as local 
counsel to Intellias; EY acted as 
counsel to the seller

WND Attracting investment from Horizon 
Capital by GoIT, a Ukrainian-founded 
international EdTech company

EY Law Ukraine represented 
Horizon Capital; Sayenko 
Kharenko advised GoIT

WND Acquisition of 100% share capital in 
Kaskad Invest Group LLC by KSTT, an 
IT company that develops software for 
financial markets and related programs, 
as well as custom software for foreign 
product companies

Gramatskiy & Partners advised 
KSTT

WND Acquisition by HARMAN International, 
the leading supplier of connected 
technologies for automotive, consumer 
and enterprise markets, of Apostera, a 
Germany-based automotive technology 
company with several subsidiaries in 
Ukraine

Kinstellar advised HARMAN 
International

DLA Piper UK acted as lead counsel 
to HARMAN International

WND Acquisition by Kyivstar, the largest digital 
operator in Ukraine, of a controlling stake 
in Helsi, the country’s leading medical 
information system and digital healthcare 
provider

Kinstellar advised Kyivstar; 
Sayenko Kharenko advised the 
shareholders and management 
of Helsi; AEQUO acted as a legal 
adviser to the founders of Helsi

DLA Piper UK acted as advisor on 
English law to Kyivstar

WND Cooperation and JV agreements 
between Rheinmetall, a German defense 
manufacturer, and Ukrainian state-owned 
defense industry concern Ukroboronprom

Kinstellar advised Rheinmetall

WND Acquisition of Internet of Things Ukraine, 
the first national operator of the Internet 
of things network using LoRaWan 
technology, by a private investor

MORIS represented a private 
investor; Saad Legal advised 
seller’s representative; Vasil 
Kisil and Partners advised 
a representative of another 
shareholder

WND Acquisition of FFW, a Denmark-based 
company specialising in marketing 
strategies, by Jakala S.p.A. S.B., a portfolio 
company of Ardian, a leading European 
independent private equity investment 
company

Redcliffe Partners advised 
Jakala S.p.A. S.B.

Giovannelli e Associati acted 
as a lead counsel (Italy) for 
Jakala S.p.A. S.B.; Loeschner 
Rechtsanwaltsgesellschaft mbH 
acted as a German law counsel for 
Jakala S.p.A. S.B.; 
Turcan Cazac acted as a 
Moldovan law counsel for Jakala 
S.p.A. S.B.; Moalem Weitemeyer 
Advokatpartnerselskab acted as a 
Danish law counsel for Jakala S.p.A. 
S.B.; Spasov & Bratanov Lawyers’ 
Partnership acted as a Bulgarian 
law counsel for Jakala S.p.A. S.B.; 
Horten Advokatpartnerselskab 
acted as a Danish law counsel for 
FFW

WND — the value of the deal was not disclosed.
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WND Acquisition of Cprime, an industry-leading, 
full-service global consulting firm focusing 
on providing integrated and innovative 
solutions around digital transformation, 
product, cloud, and technology, by 
Goldman Sachs Asset Management, one 
of the world’s leading asset managers

Sayenko Kharenko represented 
Goldman Sachs Asset 
Management

Goodwin Procter acted as a legal 
counsel to Goldman Sachs Asset 
Management and Everstone Capital 
Partners; Taylor Wessing acted as a 
legal counsel to the seller

WND Acquisition of the entire shareholding 
in European Lithium Ukraine LLC by 
European Lithium Limited (EUR), and 
Millstone Group’s subsequent investment 
in EUR

Sayenko Kharenko advised 
Millstone Group

Johnson Winter & Slattery acted 
as legal counsel on Australian 
law matters to Millstone Group; 
Atkinson Lawyers acted as a lead 
counsel to EUR

WND Acquisition of the entire shareholding in 
Scalelab, an LA-based media network, 
by AIR Media-Tech, one of the largest 
certified YouTube global partners working 
with creators and influencers from 44 
countries globally

Sayenko Kharenko advised AIR 
Media-Tech

WND Acquisition of Avid Technology, Inc., a 
US publicly-traded company, by STG, a 
private equity partner to market-leading 
companies in data, software, and 
analytics

Sayenko Kharenko advised STG Paul Hastings acted as the lead 
legal counsel to STG; Sidley Austin 
acts as legal counsel to Avid 
Technology Inc.

WND Acquisition of Demagic Games, a 
Ukrainian game studio, by TinyBuild 
Inc., a premium AIM-listed video games 
developer, publisher and developer 

Sayenko Kharenko advised 
TinyBuild Inc.

WND Transfer of 95% shareholding in Ukrainian 
business of Farmgate, a Dutch-owned 
farming group and one of the biggest 
grains and oil seeds producer in 
Khmelnytsky Region, to A’SPIK Group, a 
Ukrainian top 5 sugar company 

Vasil Kisil & Partners acted as a 
sole legal counsel to Farmgate

WND Demerger of the leading price-reporting 
agency Fastmarkets from Delinian, 
formerly known as Euromoney 
Institutional Investor plc.  As part of the 
transaction, Fastmarkets is now backed 
by a private firm called Astorg

Wolf Theiss advised Astorg Ropes & Gray advised Astorg

Value Transactions Legal Support
(Ukrainian Law)

Legal Support
(Foreign Law)

Mergers & Acquisitions, Joint Ventures

WND — the value of the deal was not disclosed.
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